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Nirav Modi, the jewellery designer at the centre of Rs
11,300 crore PNB fraud
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Billionaire Nirav Modi, icbeing inveatigated by the CBI for
the mega bonk froud. He ic o luxury diomond jewellery
deaigner who figured in Forbes Indio'c Ri¢heat People Lict
2016 with anet worth of $1.74 billion.

The high-profile decigner ic the founder ond Creative
director of the Nirav Modi ¢hain of diomond jewellery retail
outlets. Nirav Modi grew up of Antwerp in Belgium, the
diomond ¢apital of the world, and ctorted hicown brond by
the nome of Nirav Modi. He ic known for hic high-volue
jewellery that have fet¢hed pricecabove from Ro10 ¢rore at
oucétions ¢onduéted by leading houses like Chrictie's ond
Sotheby'c.

A diomond nec¢klace decigned by Modi fetched Ro 13 ¢rore
ot o Chrictie'conétion in Hong Kong in 2015. The 10.2 ¢orot
diomond necklace wooprevioualy oold in onother cule by the
ouction houce in the yeor 2011."The Orc¢hid Ainra Neckloce
opprec¢ioted o phenomenal 71 per ¢ent in volue cince itc
previouc cole by the come ouction houce in 2011. Earlier in
2010, Modi'oGoléondaneéklote oold for Ro16.29 érore ot o
Chridtie'couction.

According to reporta, the Punjob Noationol Bonk hoslodged a
¢omplaint with the CBI ogoinot Nirav Modi ond ajewellery
¢ompony over froudulent troncuétions worth Ro 11,300
¢rore. The bonk hod olleged thot o froudulent icouonce of
Letterc of Undertokingotook place for ond on beholf of the
firmorelated to Nirav Modi, whi¢h approached the bank ond
precented o cet of import documento to the bronch with o
requect to ollow buyerc ¢redit for moking poyment to
overceacoupplierac,

Inre¢ent Ro 11,300 ¢rore fromd Cace, reportoouggedt thot the
"letter of undertoking" woo icoued froudulently by PNB to
Mobdi omd acoociotes ond woo encached overceos by them
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from Jdifferent bonkg, both in the private ac well ac publi¢
oector. Union Bonk of India, Allohobod Bonk ond AxicBonk
ore reported to have offered ¢redit boced on letterc of
undertoking (LOUo) icoued by PNB.

WhatsApp Payments beta launch nets NPCI nod, but
only for one million users

It ic one leos hurdle for WhatcApp Poymentc oo it got the
green flog from Noationol Paymento Corporotion of India
(NPCI) for preliminory loun¢h. The poaymentc regulotor
opproved the beta tecting of WhotcApp'c UPI-boced
payment feature omong a portion of itcucer bace with o low
troncocétion limit.

"Currently, the NPCI hoo given itc ¢oncent to roll out
WhotcApp BHIM UPI beto lounch with limited ucer boace of
one million ond low per troncoction limit. Four bonko will
join the multi-bonk BHIM UPI model in phoceo (in the
¢oming weeko) and full feature product choll be releaced
ofter the betateot icouc¢éeooful," NPCI coid in o.ctatement.

The NPCI icon umbrello.orgonizotion for oll retoil poymentc
in India.

SFIO to probe Fortis, Religare for alleged irregularities
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Doyo after Fortic Health¢ore promoterc - Malvinder Singh
ond Shivinder Singh - atepped down from the boord of Fortic
ond diveraified finoncial cervices firm Religore Enterpriceg,
the Seriouc Fromd Invedtigation Office (SFIO) under the
Miniatry of Corporate Affaircouid it will initiote o probe into
alleged finoncial irregulorities of Fortic Healthéore ond
Religare Enterpricec.

The Corporate offoirc minictry hoo been looking into the
offairc of Fortic Heolthéore ond Religare Enterpricec ofter
re¢ent reporto thot finonéiol irregularities have emerged ot
the two ¢ompaoniec.

Thic ¢omeo ¢loce on the heelo of reporto olleging that the
Singh brotherctook Rc473 ¢rore from their publically licted
¢ompony, Fortic Heolth¢ore without the boord opproval.
Fortichod earlier icoued o releace cuying the recignotion ic
"intended to free the orgomicotion from ony enc¢umbronéec
that may be linked to the promotercin light of the re¢ent HC
judgement."

According to o report in Bloomberg, the fundc were
mentioned oo ¢ach-ond-Coch equivalents in the ¢ompony
balonce cheeto but the money woo allegedly routed to the
Singh brothera. The report di6n't confirm where the money
woo uced, but ¢iteo it o reacon thot the compony hoo not
releaced itooe¢ond quarter recultoco for.

Refuting the allegationg, Fortic Hoopitolo cuid it deployed
fundcin cecured chort-term investmentc with ¢ompaoniecin
normol ¢ource of treaoury operations. The ¢ompony releoce
to BSE cuoyo the "loona" are fully "oe¢ured", ond ore being
repoid.

Iron Mountain taps India's growing storage market
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What 8o the Grommy Muceum, Corbic Imoges ond Warner
Brotherchave in ¢commonfi Much of the muai¢, imageos ond
videoo of these orgonicutions ore ctored ond moaintoined by
US-boced global information monogement cerviceo
¢ompany Iron Mountain. The US government too icamong
the biggeat ucers. Though Iron Mountain hoo foéilities
ocroos the world, the main one icloc¢ated 200 feet below a
retired limectone mine a¢rocs 200 aérec on the outokirts of
Pittcburgh.
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Acthe world goeo digital, the demond for data ctorage ond
retrieval of data facilitiechao chot up. In India too, demond
hooricen with the government'sDigitol India initiative. Iron
Mountain cet chop in India in 2013. Today, it hac 2,600
éuctomerc in Indio. aéroos bonking, incuronée, FMCG,
telecom omd ITeS cervices Almoct 90 per ¢ent of the India
bucinessic éurrently from the private ceétor. Hitech Gupta,
Monoging Director, Iron Mountoin-India ocuys, "The
demond for otoroge cerviceo hoo ricen dromotic¢olly in
emerging marketo. Roughly half of the Indio budiness ic
accounted for BFSI, while monufocturing aééounto for 30
per éent, teleéom ond FMCG aééount for 10 per éent each."
Guptaceecdemand to keep ricing for cu¢h cerviéesin India.

Iron Mountoin alrecdy hoo 18 million ¢ubi¢ feet of ctoroge
opace in Indiagpread a¢rooo75 facilitiesin 50 locations. Thic
iclargely in the big ¢itiecond atate ¢opitola. Guptactatecthot
in the ce¢ond half of 2018, Indio will get the firat Iron
Mountain dato.centre.

The gradual digiticution of datahacotorted to have on impoct
in Indio. Gupta pointcout thot digiticotion hacreculted in a
charp reduction in the ¢oct inéurred in troncporting doto from
tier 2 Citieo to the big Citiea Apart from record ond dato
monogement, the compony alco doec cecured chredding of
information. Though digiticotion hoo inéreaced in the
emerging moarketo, yet 70 per ¢ent of the bucinecss comeo
from the United Stoteo. The odvontoge thot Iron Mountoin
offercic that while rentalc are ricing, componiec ¢on cufely
otore their datawithout incurring huge ¢octo.

Ola-backed Foodpanda to invest Rs 400 crore to boost
network, hire 25,000 delivery riders

Foob ordering plotform Foodponda Indio coid it icplonning
to inveat Ro 400 ¢rore to booat ito delivery network. The
online food delivery portol which woo aéquired by cob
aggregator Ola in Dec¢ember ic aloo looking to hire 25,000
deliveryridercin the next 12 to 15 montha.

The food te¢h compony cid the new investment will help
oole up technology to provide ceomleds experience to
¢uctomerc, portner rectourontc ond riderc acrocs oll the
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metrocond other key ¢itiecin the ¢ountry. Foodponda India
CEO Pronay Jivrogko ocoid: "Creating o otrong delivery
ecooyotem backed by tec¢hnology ic one of the moct
fundomental needcofthe Indion food tech inductry."”

Owing to inéreacing urbonicotion, growth in the internet
population, higher digpocuble incomecond ricing preference
for online food ordering, the compony ic georing itcelf to
oignificantly grow the peréentoge of ordercthot are fulfilled
by the depth ond exponae of itadelivery cervices, Foodponda
ouid.

The food te¢h firm ic precent in 150 ¢ities ond hoo 15,000
rectourontc on itc plotform. Ride hailing app Ola had
¢ommitted infucion of fundo to the tune of Ro 1,300 ¢rore
from porent ANI Tec¢hnologies Pvt Ltd into Foodponda
Indio.

Olahosapresence in 110 ¢itieowith neorly amillion ¢oboor
driverc. Old'c aéquiaition of the food delivery platform ic
expeéted to lead to better oynchronizotion ond produét
experien¢e for both ¢omponies. Neither Zomoto, nor
Swiggy, Foodpandd'c primory rivols in Indio, have the
advontoge of Olo'cctale.

Olo had bought Foodponda'c India buciness from Berlin-
baced Delivery Hero Holding GmbH, one of Europe's
biggeat ctortupc ond o global online food ordering ond
delivery marketplace, in ex¢honge for itootock.

Tata Global Beverages wants to buy out Paper Boat to
expand their portfolio

ahahe and sip

paper
boak

Tata. Global Beverages Limited (TGBL) hoo opproached
Hector Beverogeowith apropoaul to buy out their firm along
with itc populor drinkc brond, Poper Boat. Aécording to
reporto, Totoo ore keen on Poaper Boot to opi¢e up their
portfolio ond move beyond their tea, coffee ond water ronge.
The pro¢essioctill ot o nocstent ctage with no guorontee on
how it will unfold.

Hector Beveroges woc founded in 2010 by Coca Cola
executiveo, Neeraj Kokkor ond Neeroj Biyoni. Their efforto
to commerciolice Indion drinkc cu¢h ac com ponna ond jol
jeera ond promote them incteod of fizzy drinko thot ore
widely availoble, along with the unique packoging led to the
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popularity ond dictinét identity of Poper Boot. A¢¢ording to
areport in The E€onomi¢ Timec, "Poper Boat ic one brond
that they ore keen on oo it olready hoo ¢reated o cignificont
brond equity."

Kokkar, however told the newopoper that there have been no
dictucoion with TGBL or onybody elce and they are, in foct,
dedicated to building o long-term, ocuctainoble ond
independent bucineco.

The FMCG ¢ompony hasasmony o5 eorly ctoge invectors
in¢luding NR Norayono Murthy'sc Cotomoron Invectment,
who olong with Sequoia Capitol ond Chind'c Hill Houce
Copital put R6300 ¢rore into the Compony.

Ao of now, 85 per ¢ent of the ¢ompony'c buciness ¢comec
from the top aix ¢itieobut the compony haonow tied up with
Indo Nicoon to toke the beverage aérocoto omaller Citieo. The
¢ompony ic otill moking loooses ond ic hoping to roke in Ro
120 ¢rore in.

Twitter posts its first quarterly profit since going public
in2013; revenue up 2% to $731.6 million

Twitter’coverall revenue not only roce 2% to $731.6 million
in the fictal quarter ending December 2017 from o yeor
earlier, but thicicoloo the firet time it hacpoaoted o quarterly
profit ainée it went publi¢ in 2013. Twitter reported o net
profit of $91.1 million, or 12 ¢entoper chore, compored to o
loooof $167.1 million, or 23 éentoper chare, ayeor eorlier.

Adjucted EBITDA ctood ot $308 million "or 42% of totol
revenue, reaching our long-term torget ronge of 40-45% for
the firot time", cwid the ¢ompony. Thic turnoround in itc
fortunec ic all the more imprecoive becauce it hoon't been
eooy for new age ¢oncumer internet componiec to moke
profitc.

In recponce Chief Executive Jack Dorcey tweeted, "I'm oo
proud of the @Twitter teom. We 616 what we cuid we were
going to do. Our fodus ond celf-dictipline ¢ontinuec to
improve. Thonk you team! And thonkc to oll of our
chareholdero for the patienée ond cupport. 2018 ic going to
be agreat yeor."
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Twitter'c previoucinaobility to turn a profit or log ¢onaictent
revenue growth hoo long ¢onfounded invectorc given ite
ubiquitouc media precenée ond populority omong
¢elebrities, athletec ond politi¢ions, inéluding Prime
Minicter NarendroaModi.

Aport from higher video od colesond redecigned ad formota,
Twitter cuid thot revenue woo further helped by ucing dototo
moke the torgeting of adc more individualized, o proéeco
known aomochine learning. That raiced ¢lick through roteg,
or the ratio of ucerowho ¢lick on agpecifi¢ od to the number
that view it. In the loteot quorterly recults, adverticing
revenue ioup 1% to $644 million from $638 million o yeor

0go.

The platform haooeen the number of daily aétive usersgo up
12%-thonko to c¢hongeo like doubling the number of
¢haraétercallowed per tweet-but monthly octive ucerc grew
more clowly, up 4% from a yeor eorlier to 330 million. That
wow flat from the third quorter, whi¢h the compony blomed
in part on ceaconal weoknessond itopurge of foke ond cpom
ocCounts. In ¢omporicon, Focebook Iné¢ hao 2.1 billion
monthly ucers, while Snopcéhat owner Snop Iné, whi¢h doec
notreport amonthly figure, hao187 million Saily ucerc.

CSR: Cos spend Rs 4,719 crore in first 8 months of this
fiscal

Componiec chelled out Ro 4,719 ¢rore towordc CSR
activitiesin the firct eight monthoof the ¢urrent ficcal, with
private cector entitiec accounting for major ¢hunk of the
expenditure, a¢éording to the government.

Under the ComponiecAct, 2013, Certoin ¢loooecof profitoble
entitiec are required to opend at leact two per ¢ent of their
three-yeor overoge onnual net profit towordCSR activities.

Boaed on filingomade by componiesin the MCA21 regiatry,
the total CSR opending ctood of Ro 4,719 ¢Erore till
November 30 of ¢urrent finonéiol yeor, occording to o
written reply given in the Lok Sobha by Minicter of State for
Corporate AffaireP P Choudhary.

Out of that omount, R63,393.17 ¢rore woo opent by private
aecétor componieowhile Ro1,325.83 ¢érore came from publié
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aector undertokingo.

In 2015-16, the Corporate Soc¢iol Recponaibility (CSR)
expenditure wac Ro 13,827.86 ¢rore, higher thon Ro
9,564.77 ¢rorere¢orded in 2014-15.

Regponding to a query, the minicter cuid the board of the
¢ompony ic empowered to celeét programmes, projecta,
octivitiesto be undertoken under CSR.

"Minictry of Corporate Affoirc hoo no role to play in thic
regord," he ad6ed.

The CSR normc¢ame into forée from April 1,2014.

Mobile advertising to be a $1.2 billion market by 2020:
Report

Mobile adverticing will be o $1.2 billion market by 2020,
ooyc o reéent recearch report by Singopore-boced global
mobile odverticing ond dictovery platform In Mobi.

The report, whi¢h highlighto the chift in Internet ucuge
pottern in the ¢ountry from decktop to mobile, coycthot 80
per ¢ent of all web traffi¢ emonotesfrom mobile.

"Ac o media vehiéle, the engogement levelo provided by
omartphones ore unporolleled. An overoge ucer opendc
opproximately 4.5 hourcdaily oé¢ecoing the Internet on their
omartphone. Thicic37 per ¢ent higher thon the time opent on
TV," cuycthe report.

It oloo reveoalo thot appo account for 88 per ¢ent of Indicc
mobile time ond in 2017, Indiaronked third ond ¢ontinued to
ourpaco the US oo the leoding app download copital of the
world -- it had o 12 per ¢ent chare of the world'c opp
downloada.

"Encouraged by the in-opp offercond diccountg, Travel ond
Retail oppo have be¢ome the moot downloaded appc by
Indionc. Additionally, offerc on firet time opp uce ore
drowing in the late adopteras,” the report ¢laimesd.

Video ¢ontent, too, ic growing ropidly in the ¢ountry, the
report cuid ond by 2021, 75 per ¢ent of Indic'c mobile data
traffi¢ will be from videoa.
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"Indiaicthe 6th lorgect morket for mobile video adcin termo
of ucer ¢onoumption. Cheoper omortphones, ond better
¢onnedtivity ic driving o 124 per ¢ent inreace in video ad
¢onoumption. The moct preferred genre of video od Content
¢onoumed by Indione ic retoil, entertainment ond tech,” it
revealed.

The report cuyo thot the arrival of new mobile network
operatorchacdriven the coct of mobile internet priceclower,
moking it affordoble for people aérocs income brocketo to
ac¢eaohigh-opeed internet. Only 39 per ¢ent of mobile video
odoore viewed on Wi-Fi, it added.

Paytm valuation reaches USD 10 billion; 200 former and
current staff become millionaires

Poaytm ond founder, entrepreneur Vijoy Shekhor Shormad'c
meteori¢ rice ic what perhops, dreomo ore moade of.
Continuing thot ¢ommendoble rice, the ¢ompony hoo
re¢ently reached a voluation of USD 10 billion. Thicreéent
valuation hoc ¢ome ofter o ceondory cole where come
¢urrent ond former employeecwere given on opportunity to
oole their ESOPo. Two hundred employeec liquidated their
ESOPcfor USD 50 million.

ESOPc are employee otock ownerchip plon, o kind of
employee benefit plon thot encourogeo ctofferc to acquire
oto¢koor ownerchip of the Ccompony.

Lact yeor, Paytm roiced USD 1.4 billion from Japonece
invector, SoftBonk toking itovoluation to USD 7 billion. The
new valuotion i, however, a.cignificont jump from lact yeor.
In the lateot round, hedge fund, DicCovery Copital bought
chares from One97 Communications, Paytm's porent
compony.

According to reportc Poaytm caléulateo the eligibility for
ESOPo baced on the employee's ¢ontribution to the firm,
long-term potentiol ond durotion of employment. "Thece
employeea, moct of who have been with the ¢ompony cince
inéeption, have benefitted," the compony cuid.
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In De¢ember loct yeor, e-Commercée giont Flipkort had oloo
¢ompleted abuyback of ESOPoworth Rc6.5 billion. Poaytm
ic ¢urrently the ce¢ond moct voluoble internet firm in India
after Flipkort, whi¢h hacavoluation of USD 12 billion.

SoftBonk ica.on invector for both Paytm ond Flipkort.

Future Group buys Snapdeal's logistics arm Vulcan
Express for Rs 35 crore

\

Kichore Biyoni'sFuture Supply Chain Solutionccoid it will
fully a¢quire Snopdeal's logicti¢o cervice provider Vuléon
ExpresoPvt Ltd in on oll- ¢ach deal valued ot Re35 Erore.

Future Group Founder ond Choirmon Kichore Biyoni auid in
a.ctotement thot through Vul¢on, the compony ploncto booct
itc loot mile Capabilitiec and oloo offer otote-of-the-ort
oolutioncto itee-commercée ond retail ¢liento.

Snopdeal Chief Strotegy ond Inveotment Officer Jooon
Kothori coid: "Similor to our rec¢ent cole of FreeCharge, we
believe Snapdeal’soule of Vuléan Expreasto Future Group
ica.cucceooful deal for all three porties.”

The otatement oloo quoted Kothori oo coying thot the
¢ompony "divectsoff on accet that ionon-ctrategic in noture
for Snopdeal 2.0, ollowing it to focuc itc Copitol omd
monogement on itc ¢ore e-commerée buciness, Future
Group goinchigh-quality pon-Indicend-to-end e-éommerée
logiati¢o Capobilities, ond Vuléon cecurec o great new home
foritobuaineass, in¢luding itcteam".

Future Group hasbeen on an oéquicition opree in the reéent
pact. In Odtober lact yeor, Future Retail executed chore
purc¢hoce ogreement (SPA) with Shopperc Stop for itc Ro
655-¢rore acquiaition of Hypercity Retail in otock-ond-Coch
deal.

Loot week, Future Retail ooid it will fully aéquire Trovel
Newao Serviceo Indio (TNSI) in a Ro 100 ¢rore deol, o move
which would help the company to further ¢oncolidate ito
retail bucineco,
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Metta Copital Advicoro acted oo the finoncial advicor to
Future Supply Chain for the troncuction.

Future Supply Choin ic precent pon-India, with 44
warehouaeq, 14 logiaticohubg, 106 bron¢hes, ond over 4.2m
aquore feet of warehouaing opace.

In July lact yeor, Snopdeal had oold itc payment wallet
Free¢harge to AxicBonk for R6385 ¢rore, almoat 90 per ¢ent
lower thon what it had poid for the firmin2015.

Vuléon providecend-to-end logiati¢cocerviceopon-Indio.omd
®rvices2,000 pin codecin 100 Citieo.




