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STATS WINDOW
The Pacific Business Review International has taken an initiative to start a section which will provide a snapshot of major Global 
& Indian economic indicators and industry review alternatively. 

A snapshot of the section in upcoming issues is hereunder:

April 2014                Healthcare Sector: Global Scenario  

May 2014                 Economy at a Glance (Global & Indian)

June 2014                 Retail Sector: Global Scenario  

July 2014                  Economy at a Glance (Global & Indian)

August 2014            Hospitality Sector: Global Scenario

Sept. 2014                Economy at a Glance (Global & Indian)

The current issue covers a brief overview of Economy – Global as well as Indian. The data covers major National and 
International economic indicators such as World Output, Trade volume, Commodity prices, GDP, FDI inflows, FDI outflows etc.

ECONOMY AT A GLANCE

 (GLOBAL & INDIAN) 

Macroeconomic indicators are statistics that indicate the current 
status of the economy of a state depending on a particular area of 
the economy (industry, labor market, trade, etc.). 
According to Global Economic outlook, the slow global growth 
will see a rebound in 2014.
Faster Increase in Public and Private Investment and Policy 
Reform to Drive Productivity Can Counter Long Term Slowdown.

· Global growth of Gross Domestic Product (GDP), adjusted 
for inflation, will rebound from 2.9 percent in 2013 to 3.5 
percent in 2014 – a slight upward revision from our projection 
of 3.1 percent, last November. 

· Across mature economies, the 2014 growth outlook has 
improved significantly to 2.2 percent growth in 2014, 
compared to 1.3 percent in 2013. 

· The uptick is primarily due to the United States, which is 
expected to increase its growth by more than 1 percent, from 
1.9 percent in 2013 to 3 percent in 2014. 

· The recovery of Eurozone from its negative growth of -0.3 
percent in 2013 to 1 percent in 2014 also contributes to this 
improvement in mature economies. 

· GDP growth in emerging and developing economies as a 

whole is projected to improve slightly by 0.3 percentage point 
to 4.8 percent in 2014. The slower increase is primarily driven 
by China, which will continue to slow down from 7.5 percent 
in 2013 to 7 percent in 2014, when based on official growth 
rates, as structural and policy challenges continue to weigh on 
China's economic transformation 

· Among the other emerging markets, India, Latin America and 
other developing Asia are to witness a slight growth 
improvement in 2014, up from a weaker growth performance 
over 2013. 

· The medium-term outlook for the U.S. and other mature 
economies remains slightly more positive than in previous 
years, as these economies still have some way to go toward 
closing remaining output gaps. 

· The medium term slowdown in the growth trend of emerging 
and developing markets is more dramatic. As China, India, 
Brazil, and others mature from rapid, investment-intensive 
'catch-up' growth to a more balanced growth model . 

· Emerging markets constituted just below half of world GDP 
in 2012, when converted to US$ at purchasing power parities, 
up from about one third in 2000. In the next decade this shift 
will continue at a much slower speed. 
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ECONOMY AT A GLANCE

 (INDIAN) 

National Aggregates

 The overall growth of GDP at factor cost at constant (2004-
05) prices (real GDP) for 2013-14 is placed at 4.9 per cent as 
compared to 4.5 per cent for 2012-13 (as per the Advance 

thEstimates released on 7  February, 2014). The GDP growth 
rate is placed at 4.4 per cent and 4.8 per cent respectively in the 
first and second quarters of 2013-14. Growth in the first half 
of 2013-14 is, thus, 4.6 per cent. 

 Food grains (rice and wheat) stocks held by FCI and State 
agencies were 42.75 million tonnes as on January 1, 2014. 

 Overall growth in the Index of Industrial Production (IIP) was 
(-) 0.6 per cent during December 2013, identical to that in 

December 2012. During April-December 2013-14, IIP 
growth was (-) 0.1 per cent as compared to 0.7 per cent in 
April- December 2012-13. 

 Broad money (M3) for 2013-14 (up to January 24, 2014) 
increased by 10.9 per cent as compared to 10.2 per cent during 
the corresponding period of the last year. The year-on-year 
growth, as on January 24, 2014 was 14.5 per cent as compared 
to 13.0 per cent in the previous year. 

 Exports increased by 3.8 per cent and Imports decreased by 
18.1 per cent, in US dollar terms during January 2014 over 
January 2013. 

Foreign Currency Assets stood at US$ 265.5 billion at end-January 
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Economic Growth

As per the Advance Estimates of the Central Statistics Office 
(CSO), the growth in Gross Domestic Product (GDP) at factor cost 
at constant (2004-05 prices) is estimated at 4.9 per cent in 2013-14 

with agriculture, industry and services registering growth rates of 
4.6 per cent, 0.7 per cent and 6.9 per cent respectively. The growth 
in GDP was placed at 4.4 per cent and 4.8 per cent respectively in 
the first and second quarters of 2013-14.
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According to the data in the above tables Overall growth in the 
Index of Industrial Production (IIP) was (-) 0.6 per cent during 
December 2013, identical to that in December 2012. During April-
December 2013-14, IIP growth was (-) 0.1 per cent as compared to 
0.7 per cent in April- December 2012-13. 

Eight core infrastructure industries registered a growth of 2.1 per 
cent in December 2013 as compared to 7.5 per cent in December 
2012. During April-December 2013-14, these sectors grew by 2.5 

per cent as compared to 6.8 per cent during April- December 2012-
13. 

Money and Banking

Broad money (M3) for 2013-14 (up to January 24, 2014) increased 
by 10.9 per cent as compared to 10.2 per cent during the 
corresponding period of the last year. The year-on-year growth, as 
on January 24, 2014 was 14.5 per cent as compared to 13.0 per cent 
in the previous year.
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Interest rates (per cent per annum): As on January 28, 2014, 
Bank Rate was 9.00 per cent as compared to 9.00 per cent on the 
corresponding date of last year. As on January 24, 2014, call money 
rates (weighted average) was 8.11 per cent as compared with 8.00 
per cent on the corresponding date of last year.

External Sector

Foreign trade: Exports increased by 3.8 per cent and imports 
decreased by 18.1 per cent, in US dollar terms, during January 
2014 over January 2013. Oil and non-oil imports decreased by 10.1 
and 22.0 per cent respectively during January 2014, over January 
2013.

Reserve money (M0) during the financial year 2013-14 (up to 
January 24, 2014) showed an increase of 7.2 per cent as compared 
to increase of 4.4 per cent in the corresponding period of the 
previous year. The year-on-year variation revealed an increase of 
9.0 per cent (up to January 24, 2014) compared to 4.2 per cent on 
the corresponding date of the previous year.

An important source of reserve money, namely, net foreign 
exchange assets (NFA) of the RBI, showed an increase of 14.0 per 
cent y-o-y, as compared to an increase of 8.9 per cent on the 
corresponding date of the last year.
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Exchange rate: The rupee depreciated by 0.3 per cent against US 
dollar and 0.9 per cent against Pound sterling and appreciated by 

0.3 per cent against the Japanese yen and the Euro in the month of 
January 2014 over December 2013.

Inflation

Wholesale Price Index (WPI 2004-05=100): The headline WPI 
inflation has declined to 5.05 per cent in January 2014 from 6.16 
per cent from the previous month. Inflation for Primary food 
articles (wt. 14.34%) has declined to 8.80 per cent on account of 
decline in inflation of vegetables, fruits, cereals, chicken, mutton 
and spices. Accordingly, food inflation (primary food + 
manufactured food) and inflation for Fuel & power (wt. 14.91%) 

has declined. Non-food manufactured inflation (core as defined by 
RBI) increased to 3.02 per cent in January 2014 from 2.81 per cent 
in December 2013. The average WPI inflation rate for the last 12 
months (February 2013 to January 2014) was 6.11 per cent as 
compared to 7.55 per cent during corresponding period in 2012-
13. The build-up of inflation since March is 5.17 per cent as against 
5.78 per cent in the corresponding period last year. WPI inflation 
rates for major groups are indicated in Table 10.

101

Volume 6, Issue 9, March 2014



w w w. p b r . c o . i n

Pacific Business Review International

Inflation based on Consumer Price Indices (CPIs): The all India 
CPI inflation (combined) has declined to 8.79 per cent in January 
2014 from 9.87 per cent in December 2014 mainly on account of 

decline in prices of vegetables. Inflation based on other consumer 
prices indices (CPI-AL & CPI-RL) was in double digits in 
December 2013.

Public  Finance

As a proportion of budget estimate, fiscal deficit and revenue 

deficit during 2013-14 (April– December) was 95.2 per cent and 
97.7 per cent respectively.
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